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2026 Truth in Taxation
(Budget) Presentation
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How do Taxes Work? Anoka County Video (4 min)
https://youtu.be/rm7KflpHIK4?si=clIT6R6U5315SF24v
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https://youtu.be/rm7KfIpHIK4?si=cIT6R6u53I5SF24v

Truth in Taxation — What Residents Should Know

Q: What is it?

A: Truth in Taxation (TNT) is a state-required process that gives Tonka Bay residents information about
proposed property taxes and the city budget before they are finalized. ** It is not a property valuation review —
those meetings happen in the spring through the County Assessor’s office. You always have the right to challenge or
have explained your property valuation with the County Assessor.

Why it Matters

- Helps you understand how your property taxes may change due to the City budget
- Explains why the City needs funding for services

- Provides a chance for public questions and feedback

How It Works

1. Proposed Budget & Levy Set (Sept 23, 2025)

2. Residents Receive a TNT Notice (This includes all taxing districts such as county/school/city)
3. City Public TNT Meeting (Dec 9, 2025)

4. Final City Levy and Budget is Adopted

Important Reminders

- The TNT notice is informational, not a bill

- Tax changes come from city budget needs, property value shifts, and tax distribution

- Resident participation is encouraged



' Tax Breakout

2025 Avg Tax Breakdown
Tonka Bay Resident

m Misc. mCity = County = School




Median Taxes on Taxes On Taxes On
Home Market Median  5$1,000,00 5500,000

2025 City Tax Rate Value Value OHome Home
woodland 9.769% 5 1,521,600 5 1,48 S 977 |5 488
Greenwood 11.989% $ 1,423200 $ 1,706 $ 1,199 $ 599
Tonka Bay 15.276% % 1,085553 S 1,658 $ 1,528 5 764
Orono 16.361%| $ 1,056,900 $ 1,729 |$ 1,636 5 818
Deephaven 16.755% $ 0933000 S 1,563 S 1676 S 838
Wayzata 19.772%| % 1,008,750 S 1,995 $ 1,977 |5 989
Minnetrista 20.525%| $ 644,000 § 1,322 |§ 2,053 | § 1,026
Medina 20.836%| $ B13500 S 1,695 5 2,084 |5 1,042
Minnetonka Beach 21.116%| $ 1,974,300 5 4,169 |5 2,112 |5 1,056
Shorewood 23.088% $ 721950 S 1,667 S 2,309 S 1,154
Excelsior 75.757% $ 796400 S 2,051 $ 2576 S 1,288
202 5 T Plymauth 25.803%| $ 527,000 $§ 1,360 |§ 2,580 | § 1,290
ax Maple Grove 29.168%| $ 458600 S 1,338 |5 2917 |§ 1458
saint Bonifacius 29.196%| $ 343500 § 1,003 5 2920 |5 1460
Edina 30.236%| $ 716600 $ 2,167 |$ 3,024 | 5 1,512
Ra te b Eden Prairie 30.587%| $ 543750 S 1,663 |5 3,059 | § 1,529
Independence 31.383%| 5 638300 5 2,003 5 3,138 |5 1,569
° Greenfield 31.882%| S 584500 S 1,864 S 3,188 |5 1,594
Spring Park 33.238%| % 622750 § 2,070 |5 3,324 |§ 1,662
Hen nepin e s e | s | s
Mound 34.479%| 5 358200 S5 1,233 |5 3443 |5 1,721
Dayton 35.304%| $ 491000 S 1,738 |5 3,530 |5 1,770
( Ou nt Medicine Lake 37.035% S 1,140,750 § 4,225 S 3,704 | 1,852
y Minnetonka 37.125%| $ 502400 S 1,865 $ 3,713 |5 1,856
Hanaver 37.681%| $ 500,800 S 1,887 5 3,768 |5 1,884
d d d Rogers 3B.767%| $ 446100 S 1,729 S 3877 S 1,938
M u n ICI q I It Champlin 4D.646%| S 354,800 S 1,442 |5 4065 |5 2,032
Rockford 40.742%| & 325700 5 1,327 |5 4,074 |5 2,037
Corcoran 42.727%| S 512100 § 2,188 S 4,273 |5 2,136
Bloomington 43.938%| $ 361400 $ 1,588 5 4,394 | § 2,197
St. Louis Park 48.846%| S 377,300 | § 1,843 |$ 4,885 |5 2,442
Broaklyn Park 52.282%| % 325000 $ 1,699 § 5228 |5 2,614
Maple Plain 53.481%| % 330450 S 1,767 |5 5,348 |5 2,674
Richfield 54.734%| $ 319,350 | § 1,748 |$ 5473 |5 2,737
Robbinsdale 56.127%| $ 296,100 S 1,662 5 5613 |5 2,806
Golden Valley 56.406%| 5 440,600 5 2,489  § 5,650 |5 2,825
Crystal SB518%| S 288200 S 1,686 S 5852 |5 2,926
Brooklyn Center 60.820%| & 272,100 5 1,655 5 6,082 |5 3,041
Hopkins 61.686%| $ 378,800 S 2,337 |5 6,160 |5 3,084
New Hope 63.142%| 5 327500 S5 2,068 |5 6,314 |5 3,157
Saint Anthony 65.687%| & 400,050 S 2,687 5 6,560 |5 3,284
Minneapalis 66.206%| $ 324,000 $ 2,145 |5 6621 |5 3,310
Loretto 67.231%| % 366,100 $ 2461 5 6723 | § 3362
Osseo 70.081%| § 283,600 $ 1,987 |§ 7,008 § 3,504
County Average 38.637% S 390,900 S 1,510 S 3,864 S5 1,932




Tax Rate History

TONKA BAY TAX RATE HISTORY
2018 2019 2020 2021 2022 2023 2024 2025 2026 Proposed
Market Value 581,259,700 | 589,670,500 | 609,862,400 | 645,125,300 | 689,825,200 | 857,311,800 | 958,180,076 | 1,030,110,100 TBD
Tax Capacity 6,590,064 | 6,681,790 | 6,939,793 | 7,320,248 | 7,000,742 | 9917878 | 11,247,883 12,102,834 12,104,899
Tax Levy § 1,122,322 | 1,173,003 |§ 1,195,803 |§ 1,195803 | & 1,235244 |$ 1,395702 |$ 1,571,575 |$1,847,73000|%  2,136,927.00
Levy Increase % 8.13% 4.52% 1.94% 0.00% 3.30% 12.98% 12.60% 1757% 15.65%
Tax Rate 17.025% 17.560% 17.229% 16.216% 15.630% 14.063% 13.972% 15.267% 17.653%
Median Home Value § 575000 |% 634500|5 62,0005 696000(% 762,500 |5 910,000 [$ 1,016,900 |5  1,085553 | % 1,109,700 |E
Taxes On Median Home | $ 979 | & 1,114 | § 1,141 | § 1,129 | § 1,192 | § 1,280 | $ 1,421 | § 1,657 | § 1,959
Taxes On $500,000 Home | $ 851 |8 878 | § 861 | § 811§ 782 | & 703 | & 699 | § 763 | % 883
Souce: Hennepin County Assessors Office/Tax Infomration 2025 Rate Card Tax Increase Median § 302 § 25.14 Per month
Tax Increase $500K § 119 § 9,94 Per month
Tax Increase $1,100,000 Percentage 3.01% Entire Tax - Incl County/School Etc
Tax Increase $510K Percentage 3.04% Entire Tax - Incl County/School Etc

** Est based on 2025 school/county rates.



2026
Public
orks

Capital

Recap

Public Works

Equipment 2026 2027 2028
let Truck [Shared) Review
Dump Truck (2019 Mack)

Dump Truck (2011 Freightliner)

F-350 1 Ton (2015} 55000
F-550 1.5 Tan {2012) REPLACING

F-550 1.5 Ton |(2020)

Wolvo Backhoe (2015)
|Brush Chipper
|ubota Skid Loader {2020) 5 15000

Skid Loader Traller (2020)

Skid Loader Snow Blower Attachment
|Manhole Cover Lifter

Asphalt Hot Box (2018)

18" Milling Attachment [Shared)

wolvo Roller (2020)

Shop Alr Comprassor 5 4,000

72" Lawn Mower 1] 15,000
|Broom Bristles 5 4,000

City Hall

Clean/5eal Roof - Done 2020 s 7,000

Strests

Tonka Bay Rd Millfoverlay s 25000
Striping/Crack Seal -] 5,700

General Patching 5 15,000

Seal Coat 5 55000

$ 155700 Built info general fund)

Parking Lots - *Very rough estimate

Cresent Beach $§ 50,000 ** Todd getting firmer
Dock Parking lot § 125,000

Lilah turnaround § 25,000

Manitou Park 5 75,000

Enterprise Fund Needs

Water Plant

‘Well #2 - Maintenance 5 32,000 Budgetad
Line Pump 5 7,500 Budgetad
Furnaces {1) 5 5,000 Budgeted
Generator - Maintenance 5 10,000 Budgeted
Poly Scale

Foly Pump 5 2,500 Budgetad
Fire Hydrant Replacement 5 10,000 Budgetad
Lime Fond Cleaning 5 15,000 Budgeted
SEWETS

30 Pearl 5t Lift Pump 5 25,000 Budgeted 515K
Lift Station 2 plpes 5 18,000 Budgeted
Lift #6 pumps £ 15,000 Budgeted
Sewer Lining % 60,000 Budgetad
[EA] 5 3,000 Budgetad
Storm Water

a0 Tonka Bay Ln - Culvert 5 10,000 Budgetad
Tonka Bay Rd Culvert 5 4,000 Budgeted

175 Tonka Bay Rd - Culvert




Where does the City Expend Funds?

CITY EXPENDITURES BY CATEGORY

City Council Other/Transfers In
1% 0%

Administration & Elections
21%

Debt Service
2%

Legal
2%
Engineering

2%
Transfer to CIP Fund

6% Planning, Zoning, Code
Enforcement
4%
Parks, Trees, & Fire Lanes Facilities

2% 1%

Public Works & Streets
4%

Building Inspections
1%

Public Safety
34%




Questions?
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